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Together with all and singular the rights, members, hereditaments, and appust to the same belonging o in
any way incident or appertaining, ond all of the rents, issues, and profits which may arise or be had therefrom,
and including all heating. plumbing, and lighting fixtures and cquipment now or hereafter attached to or used in
copnection with the real estate herein described.

TO HAVE AND 1O HOLD, all and singular the said premises unto the Morlgagee, its successots and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple ab-
solute, that he has good right und lawlul authority 1o sell, convey, or encumber the same, and that the premises
are free ond clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mottgagee forever, (tom and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same ot any pant thereof.

‘The Mottgagor covenants and agtees as lollows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that are next due on the note, qn the first day of any month prior
to matutity; provided. howewer, that written notice of an inteation to exercise such privilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior ta moturity and
at that time it is insured under the provisions of the Natjonal Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of preminm charges which would have been payable if the mort-
gage has continued to be insured until matueity; such payment to be applied by the Morlgagee upon its obligation
to the Secrelary of Housing and Utban Development on account of mottgage insurance. .

2. That, together with, and in addition to, the monthly paymehts of principal and interest payable under the
terms of the note secured hereby, be will pay to the Morlgugee, en the first day of each month until the said note
is fully paid, the following sums:

fu) An ameunt sufficient o provide the hatder hereof with funds to pav the next mortgage insurance prembum i this instru-
meat and the note secured hereby are: insured, or o monthly «hasge (in tiew of a mortgage Infurance premium) if they are
teld Ly the Secretary of Housing and Urban Desetopment, as followns

(D I and 50 long: a8 said note of even date and this inslrument are insured of ate reinsured undet the provisions of the
National Housing-Act, an amount sufficient fo accumulute In the hands of the holdes one (1) month prior to its due
dute the aonual mortgage ssarance preaium, i onder to provide such holder with funds to pyy such premium 1o the
Secretary of Houging, and Urban Development pursuang to the Nutional llrnmlnp “Act, ns nm('ndud and apiplicable
Regulations theeeunder; or

‘1 B C,

QD16 and 5o forge as i aete of even date and this mstrment are held by the Secretary nlllvnxmr and lemu De-
volopment,  monthly eharge tin Tiew of @ mortyage insueance premium) which shall b in on amount emat 't one-
(wetfth (17123 of ane-badl (1) pir contiin of the average outstanting halance Whe of the nife compitted without taking
into aceount delinguencies o prepayments,

(b A wum equal to the ground seals. of any. nexd duc. plus e premioms that w]J1 next hecone due and payable on golicies
of fite and other hazard insurancr covering he morigaped propenty, plus taxes and assessments next die on the mot gaged
propoatty (all as extimated by the Morteagee) tess all sums atready paid thereforivided by the nunber.of momhs o elapsé
before wne (1) manth priot to the when sch ground rents, premiums, taxes, and asseAsments will Become delinquent,
guch sums to be held by Motlgaree in tust to pay said ground reats, premivms, ‘|ﬂxqf.' and special assessments; and

{r) All payments mentioned in the two preceding sulsections of this paragraph amb all payments fo be made under the pote
secured hereby shaf] be added together and the aggrepate mmount thereaf shall e paid by the Mortgugor cach month in a
single payment 19 he applied by the Mottgages to the following items in the order sel forth:

(1) preminm charges under the comtract of irsurance swith e Secretaey of Housing and Ullmn D«-vrlu(mu‘ul or u|n!llll|y
charge (in Tiew of merigage insurance preminm), a8 the case may hej

(I 1axes, special usressments, fire and other hazard insurance preminms;

(111 intecest on the nole secared hereby; and

(IV) amortizatson of the peineipal of said nale.

Any deficiency in the amomt of any sucl aggregate monthly payment, sholl, valess made good by the Mortgagor pelor to

the rdue date of the pext such paymenl, constitute an event of default under this mortgage. The Motlpagee moy collect

“Yate charge™ not 10 exceed two conts (2¢) for ench dallar (§1) of each pagment more than fifteea (15) days In atrears to
* cover the extra expense snvalved in handling delinquent paymeats.

3. 1f the total of the payments made by the Mortgagor under (b )of patagraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessmenls pr.igsurance. premfums, as the case may be,
such excess shall be ceedited by the Mortgugee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and and i piemi when the sume shall become due and payable, then the Mortgugor shall
pay to the Mortgagee any amounl necessary to make up the deficiency, ou or before the date when payment of such
taxes, of insurance premiums shall be due. If at aay time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secuted herchy, full payment of the entite indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of () of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (h) of paragtaph 2 hereof, 1f {here aﬁal] l;c a default under any of the provisions of this
mortgage resulting.in u public sale of the premises covered hereby, or if the propedly is othetwise acquired after




